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Conference on Economic Governance
In the EU/euro area —
What lessons for Poland?
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different definitions of reference value
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Volatility of the reference value much higher than the volatility
of Polish long-term interest rates
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Poland vs. selected euro area countries
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Polish long-term interest rates lower and less volatile than the
rates of selected EA countries




o General government to GDP

Republic
of Poland

status  date 2009 2010 2011 @ 2012° | 2013"
Austria EDP | 2013 4.1 4.5 -26 -3,0 -1.9
Belgium EDP | 2012 5,6 -3.8 -3.7 -3.0 -3.3
Bulgaria 4,3 -3.1 2,1 -1,9 1,7
Cyprus EDP 2012 6,1 5,3 6,3 34 25
Czech Republic | EDFP | 2013 5,8 4.8 -3.1 -29 -26
Germany -3,2 4,3 -1,0 0.9 0,7
Denmark EDP | 2013 2,7 -2,5 1.8 4.1 -2,0
Estonia 2,0 0,2 10 24 1,3
Spain EDP 2013 -11,2 9,3 85 5.4 5,3
Finland EDP 2011 -2,5 -2,5 0,5 0,7 0.4
France EDP 2013 7.5 7.1 5,2 -4,5 -4,2
Greece EDP 2014 156 | 10,3 9.1 7.3 B84
Hungary EDP 20M 4,6 4,2 43 -25 -29
Ireland EDP 2015 14,0 | 31,2 | 131 8.3 -5
Itahy EDP | 2012 5.4 4,6 -39 -2,0 1.1
Lithuania EDP 2012 9.4 7,2 5,5 -3,2 -3,0
Luxembourg 0,8 0,9 06 -1.8 2.2
Latvia EDP 2012 9.8 8.2 -35 2.1 2.1
Malta EDP 20M -3.8 -3,7 2,7 -2,6 -2,9
MNetherlands EDP | 2013 5.6 5.1 4.7 4.4 4.6
Poland EDP 2012 -7.4 -7.8 5,1 -3.0 -2,5
Portugal EDP 2013 -10,2 9.8 4,2 4,7 =31
Romania EDP 2012 9,0 5,8 5,2 -28 -2,2
Swiaden 0,7 03 03 0,3 01
Slowenia EDP 2013 5,1 5,0 5.4 4,3 -3.8
Slovakia EDP | 2013 | 8.0 | -7.0 48 47 40
United Kingdom | EDF | 201415 11,5 10,2 8,3 £,7 £,5
* BEuropean Commission, Economic Forecast - Spring 2012

Poland is on the way to the abrogation of the EDP in 2013




